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For example, I have not attempted to allude to the financial aspects of Protection. That branch of the subject would require a very lengthy explanation. It would have to take cognizance of the great alteration which a tariff wall in India would effect in the balance of our trade, in the arrangements that now exist for the payment of our external debt, and in the whole of our exchange policy. This aspect of the question is one of extraordinary complexity, as well as of no small speculation ; and I need hardly say that it would have to be most exhaustively considered before any steps could be taken towards Tariff Reform. I have also intentionally avoided any reference to the ethical aspects of Protection as a State policy, because I do not wish to bring to-day's debate on to a plane of controversy. But I would earnestly ask all Hon. Members who intend to work at this subject to study, if they have not already done so, the inner history of the influence of Protection upon political morality in the countries where it has been established for any length of time,, and to consider with care whether the risks which other countries have experienced would be a fair burden to throw upon the awakening political life of India.
INDIA WITHIN THE EMPIRE.
** 29. I come now to the next natural division or my subject, which arises from the consideration that India is part of the British-Empire, and that its interests and its wishes cannot be ignored in any movements which affect the policy of the Empire in relation to international trade. The cardinal feature of this consideration is the fact that India has